ASSETS
Current assets:
Cash and investments
Accounts Receivable, net
Deferred charges
Due from other funds
Other receivables
Inventories
Prepaid Expenses
Total current assets
Non-current assets:
Capital Assets:
Land and improvements
Infrastructure in progress
Infrastructure
Utility System
Buildings
Equipment and furniture
Less Accumulated depreciation
Total non-current assets
Total assets

Webb County, Texas
Statement of Net Assets
Proprietary Funds
September 30, 2007

Enterprise Fund

Water Utility

$ 2,569,996
234,148
328,169
115,320

12,155

Internal Service
Funds

$ 5,163,520

259,466

3,259,778

5.422 986

216,295
1,308
10,998,967
747627
574,357
378,885
{1.530,118)

84,068
(84,068)

11,387,321

14,647,099

5,422,986

The accompanying notes are an integral part of these financial statements.
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Webb County, Texas
Statement of Net Assets
Proprietary Funds
September 30, 2007

Enterprise Fund

internal Service

Water Utility Funds
LIABILITIES
Current Liabilities:
Accounts payable 174,459 523,780
Salaries payable 27,460 -
Accrued interest payable 53,699 -
Due to other funds 2,463,760 966,399
Other accrued expenses 106,569 127,915
Compensated absences 33,883 22,812
Claims and judgments - 1,147,519
Bonds. notes and loans payable 264,827 -
Total current liabilities 3,124,657 2,788,425
Nan-current liabilities:
Compensated absences 12,061 -
Claims and judgments - 244,452
Bonds, notes and loans payable 6,254,188 -
Total non-current liabilities 6,266,249 244,452
Total liabilities 9,390,906 3,032,877
NET ASSETS
Invested in capital assets, net of related debt 4,785,698 -
Restricted for debt service 440,423 -
Unrestricted 30,072 2,390,109
Total net assets 3 5,256,193 3 2,390,109
Adjustment to reflect the consolidation of internal service fund aclivities related 1o enterprise funds. 69,671
Net assets of business-type activities $ 5,325,864

The assets and liabilities of certain internal service funds are not included In the fund financial statement, but are included in the
Business Activities of the Staterment of Net Assels.
Total net asseis per Government-Wide financial statements
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Wehh County, Texas

Statement of Revenues, Expenses and Changes in Fund Net Assets

REVENUES
Charges for services
Miscellaneous

Total operating revenues

OPERATING EXPENSES
Personnel services
Contractual services
Utilities
Repairs and maintenance
Other supplies and expenses
Insurance claims and expenses
Depreciation
Total Operating Expenses
Operating income (loss)

NON-OPERATING REVENUES (EXPENSES)
Interest and invesiment revenue
Operating grants and contributions
Interest expense
Total non-operating revenue (expenses)
income (loss) before contributions and transfers
Transfers in
Transfers out
Change in net assets
Total net assets - beginning, restated
Total net assets - ending

Change in net assets, per above

Proprietary Funds
For the Year Ended September 30, 2007

Adjustment o reflect the consolidation of internal service fund activities refated to enterprise funds.

Change in net assels of business-type activities (page 48)

Infernat service funds are used by management to charge the costs of certain activities te individual funds. The net revenue (expense)

of certain internal service funds is reported with Business Activities.

Change in Business-Type Activities in Net Assets per Government-Wide Financial Statements

The accompanying notes are an integral part of these financial statements.

Enterprise Fund

Internal Service

Water Utility Funds

$ 1,344,014 % 10,542,109
55,379 -

1,399,393 10,542,108

690,576 -

49,922 58,194

378,050 -

64,023 -

189,217 9,608

- 9,133,902

250,848 4,767

1,622,636 9,206,471
(223,243) 1,335,638

47,478 245 421

545 586 -

(349,963} -

243,101 245 421

19,858 1,581,059

282,260 249,560
- (611,504}

302,118 1,219,115
4,954,075 1,170,894

$ 5,256,193 3 2,390,109

16,608
$ 318,726
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Webb County, Texas

Statement of Cash Flows

Proprietary Funds

For Year Ended September 30, 2007

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers and users
Premiums from participants
Payments to employees
Paymenits to vendors, suppliers, and insurance administrators
Internal Transactions
Operating Grants and Contributions
Net cash provided by operating activities

CASH FLOWS FROM NON CAPITAL FINANCING ACTIVITIES
Transfers In
Transfers Out
Net cash provided by non capital financing activities

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES
Land and Land Improvements
Long Term Notes Payable
Long Term Bonds Payable
Issuance Cost for Bonds
Net cash provided by capital financing activities

CASH FLOWS FROM INVESTING ACTIVITIES
Investment earnings
Net cash provided by investing activities

Net Increase/(Decrease) in Cash and Cash Equivalents

Cash and pooled investments, beginning of year
Cash and pooled investments, end of year

Reconciliation of operating income to net cash
provided (used) by operations:
Operating income
Adjustments to reconcile operating income to
net cash provided by operating activities:
Depreciation expense
Amortization
{Increase) Decrease in Accounts Recejvable
(Increase) Decrease in Other Receivable
{Increase) Decrease in Due from Other Funds
{Increase) Decrease in Inventories
Increase (Decrease) in Accounts Payable
Increase (Decrease) in Other Payables
Increase (Decrease) in Accrued Liabilities
Increase (Decrease) in Accrued Wages Payable
Increase (Decrease) in Due to Other Funds
Increase (Decrease) in Funds Held In Trust
Increase (Decrease) in Short-Term Risk Liability
Increase (Decrease) in Long Term Risk Liability
Increase (Decrease) in Short Term Accrued Compensated Absences
Increase (Decrease) in Long Term Accrued Compensated Absences
Total adjustments
Net cash provided by operating activities

The accompanying notes are an integral part of these financial statements.

]

3

3

Business Type
Activities
Enterprise Fund
‘Water Utility

1,392,762

(680,389)

(638,470)
652,529
545,586
1,272,018

184,748
(27,488
157,260

(1,308)
(337,600)
(228,071)

567

566,412)

47,478
47478

910,344

1,659,652
2,569,596

322,343

223,191
27,657
(6,631)

1,940,826

(215)
108,456

(65,499)

4,363
(1,288,297)

18,002
(12,178)
949,675

1,272,018

Governmental
Activities
Internal
Service Funds

10,542,109

(10,933,419)

(391,310)

249,560

(611,504)
(361,944)

245,421
245,421

(507,833)

5,671,354
5 5163570

5 1,335,637

4,767

43,548

23,424
(8,767)
(107,429)

(1,925,986)
293,101
19,892

(69,497)

(1,726,947)
s (91,310
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